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Abstract 
As we know, public companies and other enterprises, profitability, sustainability, 

increase its market share objectives alongside the firm's market value of the increase is an 
important goal. General rise in the market value of firms in the economic situation of the 
company, the industry situation and the decisions of business management, institutionalization is 
important. In addition to these company-owned assets and the size of the firm's capital structure, 
risk status, and rates of return on the value of the firm have a significant impact. In other words, 
the company was the performance in which the company's market value determined. Firms to 
raise resources from the capital markets, the market value of firms, and in what proportions the 
circumstances under which the investigation will be provided in the literature. 

In this study, the BIST-100 index for the period 2010-2015, the tourism capital structure 
of firms using the data of the companies investigated whether there is a relationship between 
values and capital structure. Market value of the dependent variable used in this study, the 
independent variables in the short-term debt / total liabilities Long-term debt / total liabilities and 
shareholders' equity / total liabilities ratio, and many other were. Correlation analysis  and  Panel 
data analysis methods was used as a research tool. According to the results of the correlation 
analysis, the change in capital structure of companies with market values of companies and 
whether or not significant correlations were observed. 

The aim of the correlation analysis determines the capital structure of the business 
relationship with the market value of the ratios is to examine the relationship between two 
variables independently, in pairs or simple correlation-called simple correlation techniques. Panel 
data analysis methods, capital structure and profitability ratios showing the effects on the market 
value of the company which have been identified. 
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Tablo.1.      
 Std. Hata t-ratio    p-value 

 148185 27082.7 5.4716 0.00003 
 39934.4 16322.9 2.4465 0.02433 

 54187.2 16617.9 3.2608 0.00411 
 -121335 35138.3 -3.4531 0.00266 

 -231464 124852 -1.8539 0.07934 
UVYK/ DEVAMLI SERMAYE 153.241 641.655 0.2388 0.81380 

 163014 25434.8 6.4091 <0.00001 
MDV/UVYK 59670.6 16706.5 3.5717 0.00204 

 -136703 34908.9 -3.9160 0.00093 

ALAC. -260493 123451 -2.1101 0.04834 
LAMI -901.155 799.293 -1.1274 0.27359 

 37654.2 15869.8 2.3727 0.02837 
 164332 25840.7 6.3594 <0.00001 

 60028.7 17019.6 3.5270 0.00225 

 -138005 35548.9 -3.8821 0.00100 
 -279608 124726 -2.2418 0.03711 

 -13.4345 665.693 -0.0202 0.98411 
E

 82406.5 37730 2.1841 0.04169 
 164332 25840.7 6.3594 <0.00001 
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