Kriz, her ne kadar tehlike ve riski icinde barindirsa da firsat olarak da degerlendirilmesi mimkdnddir.
Bu baglamda orgiitlerin krize ne kadar hazir olduklari 6nemli bir nokta olmaktadir. Organizasyonlar
kriz ile 6nemli bir sinavdan ge¢cmis olmaktadirlar. Kriz yonetiminde esas unsur, krizi ¢ozebilmek veya
kacmak degil, krizi yonetebilmektir. Belirlenen amaglarin gerceklestirilebilmesi icin, olasi kriz
durumlari 6nceden belirlenmeli ve gereken alt yapi mekanizmalari ve stratejileri olusturulmaldir.
Ulkelerin ekonomilerini risk altina sokan krizler degerlendirildiginde ise, &ncelikle tarihsel siirec icinde
ele alinmalidir. 1980'li yillarin ardindan arz yonli politikalar liberal diistincenin dogusunda etkili
olmustur. Gelismis ve gelismekte olan tlkelerin finansal sistemlerini acik hale getirmesiyle kiiresellik
olgusu, krizlerin sayisini arttirarak etki alanini genisletmistir. Finansal sistemde olusan kirilganlik da
artmustir. Bununla birlikte kisa vadeli faizlerin uzun vadeli faizlerin altinda kalmasi vade
uyumsuzluklarina neden olurken banka bilancolari da risk teskil eder bir hale gelmistir. Artis gosteren
volalite nedeniyle bankacilik sektéri faiz riskleri hususunda sorunlar yasamistir. ABD ve AB'de
bankalarinin karlilik oranlarinin diistise ge¢cmesi, yoneticilerin daha fazla risk almasina neden
olmustur. Bununla birlikte, varliklarin bankalarda yogunlasmasina istinaden sistem iflas tehlikesini de
beraberinde getirmistir. Liberalizasyon politikalari ve teknolojik gelismelerin bankacilik sektériinde
asiri rekabet ortamina neden olmustur. ABD ve Avrupa Ulkelerinde bankalarin yalnizca teminata
glvenerek yeterli mali analiz yapmadan biylk ¢apta ipotekli konut kredilerini kullandirmalari
neticesinde iktisadi blylme ile diisen faiz oranlarini giindeme getirmis, bu baglamda artan konut
talepleri gayrimenkul fiyatlari yiikselise gecmistir. Bu durum 1990 isvec, Giiney Asya 6rneklerinde de
gorilecegi tzere fiyat siskinliklerinin sebep oldugu finansal krizlerde piyasalarin tizerinde olusan
etkilerini gostermektedir. ABD 'de asiri yiikselis gosteren gayrimenkul fiyatlarindaki sonme hali ve
2006'dan bu yana ipotekli konut kredilerinde yasanan geri 6deme sikintilari, bir biitlin olarak
degerlendirildiginde kredi verenlerden menkul kiymet ihra¢ eden kuruluslara degin finansal sistemle
ilgili bir gliven sorunu ortaya ¢cikmistir. ABD'de yasanan ve gayrimenkul piyasalarinda bas gosteren bu
kriz kiiresel bir hal alarak etkileri sinirlarini asarak devem etmistir. Anahtar Sozciikler: Kriz, Kiiresel
Kriz, Ekonomik Kriz, Finansal Kriz, Avrupa, Amerika, Tlrkiye.

The crisis can be evaluated as an opportunity, even if it involves risk and risk. In this context, it is an
important point that organizations are ready for crime. Organizations have passed an important test
with the crisis. The main element in crisis management is not to be able to solve the crisis or to
escape, but to manage the crisis. Possible crisis situations must be determined in advance and the
necessary infrastructure mechanisms and strategies must be established in order to achieve the
stated objectives. When crises that put countries' economies at risk are evaluated, they should be
addressed in the historical process first. After the 1980s, supply-side policies became effective at the
dawn of liberal thinking. By opening up the financial systems of developed and developing countries,
the phenomenon of globalization has widened the scope of its impact by increasing the number of
crises. The fragility of the financial system has also increased. Nevertheless, the fact that short-term
interest rates remain below long-term interest rates leads to maturity mismatches, and the bank
balance has become a risk. Due to the volatility that is increasing, the banking sector has problems
about interest risks. The drop in the profitability of banks in the US and EU has led managers to take
more risks. However, in order to concentrate the assets in the banks, the system brought with it the
danger of bankruptcy. Liberalization policies and technological developments have caused excessive
competition in the banking sector. In the US and European countries, banks were forced to use
mortgage loans on a large scale without making sufficient financial analysis by relying solely on
collateral. Economic growth and falling interest rates came to the fore, and housing demand, which
increased in this context, surged. This shows the effects of the 1990s on the markets in the financial
crises caused by price swings, as can be seen in the cases of Sweden and South Asia in 1990. The
extinction of excessively rising real estate prices in the US and the repayment difficulties experienced



in mortgage home loans since 2006 have raised a trust problem with the financial system of lenders
to securities issuers as a whole. This crisis in the United States, which started in real estate markets,
has become a global phenomenon and has surpassed the borders of the effects. Key Words:Crisis,
Global Crisis, Economic Crisis, Financial Crisis, European, America, Turkey.



